
 

Retirement Income Options 

Once you enter into retirement it is then time to use the funds you have worked hard to amass through your 

life to provide you with an income that will allow you to live the life you want.  

If you are a member of a defined benefit pension scheme (previously known as a final salary scheme) 

through your employer, the income you receive in retirement is already determined. However if you are a 

member of a defined contribution/money purchase pension scheme from arrangements made personally or 

through your employer your funds are used to purchase/fund an income in retirement. 

As your chosen retirement date draws near, your pension provider will normally contact you. They usually 

offer a quick and easy way to convert your pension into an annuity, usually with the provider’s own annuity. 

With so much competition and alternatives available in the market, how do you know that this one is the 

right one for you? 

You have available to you the open market option. This was created to give pension savers more choice. 

Your existing provider may have served you well for a period of time and you may feel a sense of loyalty, 

however you must remember that this decision will be one of your most important financial decisions and 

you have the right to review all of the options available to you, so you need to make sure it is the right 

choice for you. We can help review these choices based upon your individual circumstances and income 

requirements. 

You may even qualify for an increased income due to a number of personal factors, which include smoking, 

ill health, lifestyle, previous employment and, sometimes, even where you live. Although a basic life time 

annuity, in one form or other, will be suitable for most people, there are alternative options available,  

such as: 

 Investment Linked Annuities

 Short Term Annuities

 Pension Fund Withdrawal

(Sometimes referred to as Income Withdrawal/Drawdown)

 Phased Retirement Planning

We use our knowledge and skills to ensure that we assess all of your options in order to maximise your 

income and focus on making these funds last. 

To find out more please do not hesitate to get in touch. 

Implicit
Wealth        Management A relationship built on absolute and implicit Trust.

Tel:        01925 837736 
Email:   enquires@implicitwm.co.uk 

Professional Independent Financial Advice for Individuals & Families 

CONTACT US 

Implicit Wealth Management is a trading style of IDS Financial Services Limited who is an appointed 
representative of Sense Network Limited, which is authorised and regulated by the Financial Conduct Authority. 

Registered in England & Wales no. 6973741. 
The guidance and/or advice contained in this website is subject to UK regulatory regime and is therefore 

restricted to consumers based in the UK 

BACK TO SITE 

http://www.implicitwm.co.uk/contact.html
http://implicitwm.co.uk/individuals.html

